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Abstract:

This thesis addressed as a subject "Islamic financial engineering in light of

usury Finance’, in order to learn about different scenarios of Islamic finance industry in

view of the fragility of the financial system based on interest, as well as in light of the
current financial crisis, which has been beginning since the end of 2007.

The research is divided into three chapters, we addressed through: all aspects of
the capitalist system, as well as the criticism against him, everything related to the
economic system and islamic finance and the role of islamic financial engineering
through 1it, everything related to the financial crisis of 2008, as well as islamic financing
tools, and engineering tools of islamic finance.

The study found that there are three scenarios for islamic financial engineering in
light of financial system based on interest: islamic financial branches inside the usurious
banks (the case of some European and Arab countries), double hybrid financial system
(the case of the Malaysian modely, or a fully fledged islamic financial system (the case of
the Iranian modely.

Key words: the capitalist system, the interest rate, financial crisis, sovereign debt crisis,
islamic financial engineering, islamic banks, Sharia supervisory.
JEL Classification : P1, E43, G15, E22, G21.
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